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Sihayo
Starter 
Project

Sihayo near mine 
extensions

Hutabargot Julu

Sihayo 2-Cu, Sihayo 3, 4 & 5, Mandagang,
Tambang Tinggi, Taratung, Babisik, Huta

Pungkut

Singalacar, Rurabalancing, Hitam, Pagar Gunung, 
Namilas, Siandop, Tambang Ubi, Nalan Julu, Air 

Rotap, Nalan Jae

Starter Project 
(permitting &
development)

Prospects &
generative

Advanced exploration 
(drill-ready project,

potentially 
transformative

target) 

Resource definition
(potential to enhance 

Starter Project)  

Highly Prospective, Large Scale, Long Life Tenure

7th Generation COW in North Sumatra covering > 66,000 hectares of arguably some of the most prospective ground in Indonesia

World-class 
Geological Setting

► Defined mineral belts with multiple prospects 
aligned on Trans Sumatran Fault Zone (TSFZ)

► Under-explored yet highly prospective for major 
porphyry related gold, silver and base metal 
deposits 

► Potential to host multiple world-class gold and 
copper deposits

Robust Starter 
Project

► DFS complete on Sihayo Starter Project

► Access to regional infrastructure 

► Progressing permitting and early works

Three-tiered 
Exploration 
Strategy

► Hutabargot prospect – encouraging results from 
first drill hole

► Sihayo near-mine extensions 

► Broader Contract of Works target generation

Long Life Tenure ► Up to 2049 plus two additional 10-year extensions

Strong cash 
position

► Well funded to complete exploration activities and 
early works for Sihayo Starter Project

Summary Sihayo Project Growth Pipeline 

Sediment hosted 
gold

Bulk tonnage 
epithermal  Au + Ag
(Martabe analogue)  

Multiple porphyry 
Cu + Au and 
epithermal 
Au + Ag 
prospects
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Sihayo Starter Project Early Works

Early works at the Sihayo Starter Project commenced in October 2020

Access Road Improvement WorksSummary

► Early works commenced in late October 2020

► Activities focus on establishing site access:

▪ Improvements to access roads

▪ Land acquisitions

▪ Construction of Batang Gadis bridge

► Design work commenced for Batang Ghadis bridge

► Socialisation of the project with local communities

► Progressing permitting required for project

▪ Government of Indonesia Feasibility Study (submitted)

▪ AMDAL

▪ IPPKH Operation

▪ TSF permit
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Hutabargot Julu Exploration Program

Six holes and 1,307 m completed of 22-hole 5,500 m diamond drilling program

Highlights

► Program focussed on northern part of the large 3.5 km 
by 3.0 km prospect area

► Initial program provides assessment of large untested 
areas of the prospect to provide follow up targets

► To date, 6 holes and 1,307 m completed out of initial 
22-hole 5,500 diamond drilling program

► Results received for first hole (HUTDD057), next round 
of results in early December
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Encouraging Gold Assay Results from First Hole at Hutabargot (HUTDD057)

Cross Section – HUTDD057

Highlights from First Hole

► Key intercepts include:

▪ 17 m at 1.14 g/t Au and 4.2 g/t Ag from 0 m (surface)

▪ 3 m at 0.46 g/t Au and 5.6 g/t Ag from 32 m 

▪ 9 m at 0.51 g/t Au and 3.5 g/t Ag from 96 m

▪ 9 m at 0.86 g/t Au and 4.0 g/t Ag from 135 m

▪ 17 m at 1.21 g/t Au and 7.6 g/t Ag from 180 m

► Results show the presence of intense epithermal alteration 
and mineralised veining

► Results support the potential for near surface, bulk-tonnage 
oxide gold deposits and more discrete higher grade gold vein 
zones within a large mineralised epithermal system
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Hutabargot Julu Drilling Photos

Top right: Setting of the drill rig on HUTDD057

Bottom right: Daily drilling safety meeting before start of drilling

Below: Spudding of the first drill hole HUTDD057
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Hutabargot Julu Core Shed
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Disclaimer

Forward Looking Statements

This announcement may or may not contain certain “forward-looking statements”. All statements, other than statements of historical fact, which address activities, events or developments 

that Sihayo believes, expects or anticipates will or may occur in the future, are forward-looking statements. Forward-looking statements are often, but not always, identified by the use of 

words such as “seek”, “anticipate”, “believe”, “plan”, “estimate”, “targeting”, “expect”, and “intend” and statements that an event or result “may”, “will”, “can”, “should”, “could”, or “might” 

occur or be achieved and other similar expressions. These forward-looking statements, including those with respect to permitting and development timetables, mineral grades, metallurgical 

recoveries, potential production reflect the current internal projections, expectations or beliefs of Sihayo based on information currently available to Sihayo. Statements in this document that 

are forward-looking and involve numerous risks and uncertainties that could cause actual results to differ materially from expected results are based on the Company’s current beliefs and 

assumptions regarding a large number of factors affecting its business. Actual results may differ materially from expected results. There can be no assurance that (i) the Company has correctly 

measured or identified all of the factors affecting its business or the extent of their likely impact, (ii) the publicly available information with respect to these factors on which the Company’s 

analysis is based is complete or accurate, (iii) the Company’s analysis is correct or (iv) the Company’s strategy, which is based in part on this analysis, will be successful. Sihayo expressly 

disclaims any obligation to update or revise any such forward-looking statements.

No Representation, Warranty or Liability

Whilst it is provided in good faith, no representation or warranty is made by Sihayo or any of its advisers, agents or employees as to the accuracy, completeness, currency or reasonableness 

of the information in this announcement or provided in connection with it, including the accuracy or attainability of any Forward Looking Statements set out in this announcement. Sihayo

does not accept any responsibility to inform you of any matter arising or coming to Sihayo’s notice after the date of this announcement which may affect any matter referred to in this 

announcement. Any liability of Sihayo, its advisers, agents and employees to you or to any other person or entity arising out of this announcement including pursuant to common law, the 

Corporations Act 2001 and the Trade Practices Act 1974 or any other applicable law is, to the maximum extent permitted by law, expressly disclaimed and excluded.

Distribution Restrictions

The distribution of this announcement may be restricted by law in certain jurisdictions. Recipients and any other persons who come into possession of this announcement must inform 

themselves about and observe any such restrictions.
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Exploration Results

The information in this report which relates to Exploration Results is based on, and fairly represents, information and supporting documentation compiled by Mr Bradley Wake (BSc Hons. 
(Applied Geology)), who is a contract employee of the Company. Mr Wake does not hold any shares in the company, either directly or indirectly.

Mr Wake is a member of the Australian Institute of Geoscientists (AIG ID: 3339) and has sufficient experience that is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves”.

Mr Wake consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

Mineral Resources

The information in this report which relates to Mineral Resources is based on, and fairly represents, information and supporting documentation compiled by Mr Robert Spiers (BSc Hons.) for 
Spiers Geological Consultants (SGC, Pty. Ltd.). Mr Spiers is the principal Consultant and Director of SGC and does not hold any shares in the company, either directly or indirectly.

Mr Spiers is a member of the Australian Institute of Geoscientists (AIG ID: 3027) and has sufficient experience that is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves”.

Mr Spiers consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

Ore Reserves

The information in this report which relates to Ore Reserves is based on, and fairly represents, information and supporting documentation compiled by Mr Philippe Lebleu (P.Eng) for AMC 
Mining Consultants (Canada) Ltd. Mr Lebleu is a principal Mining Engineer and does not hold any shares in the company, either directly or indirectly.

Mr Lebleu is a member of the Australasian Institute of Mining and Metallurgy (AUSIMM ID: 229555) and has sufficient experience that is relevant to the style of mineralisation and type of 
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration 
Results, Mineral Resources and Ore Reserves”.

Mr Lebleu consents to the inclusion in the report of the matters based on this information in the form and context in which it appears.

Competent Person’s Statement


