QUARTERLY REPORT - 3 months ending 31st December 2014
REVIEW OF OPERATIONS
1. Corporate
On October 16th 2014, the Company announced its intention to raise up to approximately $1.5m
(before costs) through a pro rata non-renounceable entitlements offer that was fully underwritten
by Provident Minerals Pte Ltd.
As of 24 December2014 all shares have been issued and the shortfall distributed to the underwriter.
The Company has successfully achieved significant reductions to its cost base and finished the
Quarter with a cash balance of AUD 64,000.

2. Sihayo Pungkut Gold Project
The Sihayo Pungkut Gold Project is located within a Generation VII Contract of Work (CoW) located
in Northern Sumatra Indonesia, as per Figure 1 below.
The Company holds an interest in the Project through 100% ownership of Aberfoyle Pungkut
Investments Pte Ltd (API). The CoW is held by PT Sorikmas Mining (Sorikmas) which is operated
under a Joint Venture arrangement between API - 75% and PT Aneka Tambang – 25% (ANTAM).
The Project has Mineral Resources of Measured, Indicated and Inferred containing 1.4M gold
ounces1 reported in accordance with JORC 2012 within which is contained a combined Proved and
Probable Ore Reserve of 554,000 gold ounces2.
The Company continues to work toward completion of Statutory permitting & approvals as well as
investigation of opportunities to further optimise the results of the feasibility study announced in
relation to the Sihayo Pungkut Gold Project (“the Project”) on 29 January 2014.

1

No new information has been included since the information was released in an announcement on 17/06/2013

2

No new information has been included since the information was released in an announcement on 29/01/2014
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Figure 1: Significant Indonesian mineral deposits including the Sihayo Pungkut Gold Deposit

Figure 2: Sihayo Pungkut Gold Project – CoW Boundary, Project Location & Key Prospects
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Permitting and Approvals
On December 8th, 2014 the Company made our submission of the Environmental and Social Impact
Assessment (ANDAL), the Management Plan (RKL) and the Monitoring Plan (RPL) with the
Department of Environment (KLH).
During February 2105 we will be participating in a technical review with KLH and a plenary session
that includes KLH and other stakeholders / community representatives.
Subject to the outcome of these meetings and subsequent communications we expect to achieve
relevant permits in this regard during Q2 2015. These are collectively known as AMDAL.
Feasibility Study Optimisation
The company continues to pursue a number of scenarios that will optimise outcome of the 29
January Feasibility Study.
a) Power Supply
Our discussions continue with the local and regional power supply regulator in relation to a
potential power supply contract and associated infrastructure.
We are also working on alternative power supply strategies in light of varying world fuel prices.
b) Mining Costs
We are working with ‘in country’ service providers in relation to optimisation of our Mining
plans and cost estimates.
A number of Confidentiality Agreements have been signed with potential sources of project funding
following preliminary discussions about financing for the project.
Updates will be provided in due course as sufficient information comes to hand.

Figure 3: Project Site Area
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3. Hutabargot Prospect
No activity to report

Figure 4: Hutabargot Julu Location

4. Surface Exploration
No activity to report.
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Management continues to work with major shareholders with respect to ongoing funding
requirements to complete the license and permitting phase, and complete further evaluation of the
project in the light of considering options for project financing.
The Saratoga and Provident Groups have indicated they remain supportive of the Company and are
comfortable with the strategy the company is following.
SIHAYO GOLD LIMITED

Stuart Gula
Managing Director
31st January 2015

Note
All statements in this report, other than statements of historical facts that address future timings, activities, events and developments that
the Company expects, are forward looking statements. Although Sihayo Gold Limited, its subsidiaries, officers and consultants believe the
expectations expressed in such forward looking statements are based on reasonable expectations, investors are cautioned that such
statements are not guarantees of future performance and actual results or developments may differ materially from those in the forward
looking statements. Factors that could cause actual results to differ materially from forward looking statements include, amongst other
things commodity prices, continued availability of capital and financing, timing and receipt of environmental and other regulatory
approvals, and general economic, market or business conditions.

Mineral Resources and Ore Reserves
The information is extracted from the reports entitled “Mineral Resource Estimation of the Sihayo & Sambung Deposits, Sumatra
Indonesia” created on 5 December 2013 and “Sihayo Open Pit Reserves” created on January 2014 and are available to view on
www.sihayogold.com. The company confirms that it is not aware of any new information or data that materially affects the information
included in the original market announcement and, in the case of estimates of Mineral Resources or Reserves, that all material assumptions
and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially
changed. The company confirms the form and context in which the Competent Person’s findings are presented have not been materially
modified from the original market announcement.
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