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PLACEMENT OF SHARES

The Manager

Company Announcements
Australian Stock Exchange Limited
Level 10, 20 Bond Street

SYDNEY NSW 2000

Dear Sir

Oropa Limited wishes to announce that the Company has
placed 10 million ordinary fully paid shares at a price of 5 cents
each to raise $500,000 before costs. The placement has been
made to sophisticated investors and the funds are to be
applied to ongoing drilling programs at the Hutabargot Julu
prospect and other exploration activities at the Pungkut gold
project in Indonesia over the coming months.

The new shares will rank equally with other ordinary shares on

issue.

Yours faithfully
OROPA LIMITED

Philip C €hristie
Director



